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This is an important question to ask yourself and it is always worth remembering that any

equity release scheme will reduce the value of the inheritance you leave for your family. 

Do you want to reduce the value of the
estate you leave behind to your family? 
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As question one highlights, equity release will have an impact on how much money you leave

behind when you are gone. It may be wise to involve your family in your decision in order to

avoid any disputes when you are gone.  

Do you want to involve your family in your
decision? 
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Equity release schemes can affect your ability to claim state benefits. You should think about

this before you consider committing to a scheme. Speaking to a lawyer can help determine

how equity release may affect your entitlement. 

Will it affect your benefits? 

4
Releasing cash from your home is a lifetime commitment – most equity release loans are only

expected to be repaid when you die or if you go into long term care. If you want to repay the

loan earlier you may have to pay additional costs. 

Will you want to pay the equity release loan
back early? 
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You may need cash, but you may not need an equity release scheme in order to access it. 

Ask yourself if you could get money via a standard loan or mortgage before considering the

equity release route. 

Can you borrow money in another way? 
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Home is where the heart is and many people do not want to move when they no longer need

to live in such a large property, no matter how big their home is. Before undertaking an equity

release scheme ask yourself if you’d prefer to simply sell up your property and move

somewhere smaller. 

Should you just downsize? 
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Equity release schemes should not be entered into light-heartedly and they can affect your

benefit payments, as well as your inheritance and estate planning options. Consulting a lawyer

before moving forward with a scheme could be useful. 

Should you take professional advice? 
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You can move home under equity release schemes, but the process is obviously slightly more

complicated, as you will need to move the equity release loan to the new property. The new

property will also have to meet certain criteria to enable you to move the loan. With property

prices having increased considerably over the last two decades, it is no surprise that people

are increasingly relying on their house to help fund their retirement. Releasing equity from

your home could be a great way to fulfil your retirement dreams. Releasing equity from

homes is a trend that is likely to continue for many years to come, but make sure that the

scheme you choose is right for you and your own specific needs before committing to a plan.

Will you want to move house? 
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